Safko Spinning Mills Limited
Statement of Financial Position
As at December 31, 2024

Amount in Taka ]

Particulars

December 31,2024 | June 30,2024 |

ASSETS

Non-current Assets 1,408,943.644 1,425,859,639
Property, Plamt and Fquipment 1,300 996 485 1,317,908 351
Intangible Assets 37159 41.288
Capital Work-m-progress

Right of Use Asset (0) (0
Investment in Property 107,910,000 107,910 000
Current Assels 86,399,928 226,443,840
Inventonies 36,053,886 158,446 359
Accounts Recervable 5.634 560 5,634 560
Advances. Deposits and Prepavments 30,270,470 46975178
Investment in FDR 131573 881 13,396 858
Cash and Cash Equivalents 867 |28 1,990 8RS
Total Assets 1,49%,343.269 1,652,303.479
EQUITY AND LIABILITIES

Shareholders’ Equity (92,682,662) 89,769,524
Share Capital 299817160 299.817,160
(General Reserve -
Revaluation Resenve $21,144 803 546,759,776
Retamed Farmingsd Defict) (913 Ad4 K23 (756 807 412)
Non-current Liabilities 1,2)2,541 878 1,21%.437,711
Non Current Portion of Term-doan 1128210018 1112635833
Deferred Tax Liabilities 197 31 863 102 80) 878
Lease Liabiliy .
Current Liabilities 4K 484,383 347,096,244
Current Portion of Term-loan 28N 3RS 062 280002274
Loan trom Drectors 12 508 (WX} 12,508,000
Liabiliies for Expenses and Others 20,507 339 21,042,838
Unclaimed Dividend Accoumt 1,182 408 611,588
Provision for Tax 12934 847 32934 547
Total Equity sand Liabilitics | 495,343 £69 1,652.301,479
Net Assets Value per Share (NAV) (3.0%) .99

The annexed notes |10 31 and Annexure-A, B & C form an integral pan of these financial statements

P Edo  WHAEST

Chairman Managing Director

n—"

Chief Financial Officer Company Secretary

Dated: Dhaka
30th January 2025
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Safko Spinning Mills Limited
Statement of Profit or Loss and Other Comprehensive Income
For the period ended December 11, 2024

July 01,2024 to

July 01,2023 to| October 01, | October 01,
Particulars i Notes! December 31, | December 31, 2024 to 2023 to

; 2024 2023 December 31, | December 31,
Saies Revenue 21 - 34685138 - 11.228 418
Cost of Goods Sold n (13S.8RS8.470)  (134.340.3568) (7.862.226)  (75.915212)
Gross Profit (138.888.470)  (99.655.230) (7.862,226)  (64.686,797)
Orthers Operating Income
Onhers income 1} 139,403 174.034 239,403 89511
Administrative and Marketing Expenses u (4,130,883 (4.108.028) (1.225.81%) (1.691,685)
Operatmg Profic (142.779.619)  (101,586,224) (8.848,660)  (66,288,971)
Fimarcial Expenses 1% (20.9%6,969)  (SS49RKTR)  (10.701.811) {9,461 645)
Fapected Crodit Loss (64832 424 -
Damaged Tmenton * 5
Profit befare Tax and Cotetbution to W PPF (161.736.88%)  (223.617.526) (19.850,171)  (75,752,616)
Comtritgson to WPPE - .
Profia before T (TL736.598)  (223617.526)  (19.550,171)  (78,782616)
Irscowme T ax Curremnt perwd % 4 840 28% 21.894 17261327 (LOTLTIR)
Net Profie afier 1y AINA%60)) (223.594627)  (1S23A40)  (76,763.704)
Crher ( ommpwehonsng Incamne 1] oy
Total Comprohensmne Income for the \ car USSN% W) (221898427 (ISS2IR44)  (76,761,714)
Farnings per Share (1 P8 N (.M (7 44) (0.53) (2.56)
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Director

g
Charman {TL-‘-A{Q

Chaef §inancial Officer

Dated : Dhaka
3ikh Januany 2024

Uy Tonr

Managing Director :
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Company Secretary
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Safko Spinning Mills Limited
Statement of Changes in Equity
For the period ended December 31, 2024

Revaluation

Retained

Particulars Share Capital . Total

Reserve Earnings

Balance as on July 01, 2024 299.817,160) 546,759.776 (756.807.412) 89.769.524

Profit for the year - s (158.896.303)] (158.896.303)

Adjustment for under transfer of depreciation in previous periods - z -

Adjustment for Realized Depreciation of Revalued Assets - (2,039,090) - (2.059.090)

d,|-uslmcn.1 for Realized Depreciation of Revalued Assets and i} . 2.059.090 2,059,090

Deferred Tax T

Ad_|us|mc'nl for Realized Depreciation of Revalued Assets and ) (23.555.883) . (23,555.883)

Deferred Tax

Payout for 5% cash Dividend ' -

Adjustment for Deferred Tax for Revaluation Reserve ¢ 3

Balance as on December 31, 2024 299,817,160 521,144.803 | (913.644,625)] 350,921,866

R . -
Particulars Share Capital s liletm_ned Total

Reserve Earnings

Balance as on July 01, 2023 299,817,160 550,368.490 (372,155,176)] 478,030,474

Profit for the year - - (223.595,627)1  (223,595.627)

Adjustment for under transfer of depreciation in previous periods - - -

Adjustment for Realized Depreciation of Revalued Assets - (2,059,090) - (2.059.090)

H 5 o ? R ¢2 ‘-.. Je aelat] ) », T d
Ad;ustmql for Realized Depreciation of Revalued Assets an i} ) 2,059,090 2,059,090
Deferred Tax
J -nt fi -preciation of Revalued Assets ¢

AdJ‘U';lan.l for Realized Depreciation of Revalued Asscts and i 308.863 . 308.863

Deferred Tax

Payout for 5% cash Dividend - -

Adjustment for Deferred Tax for Revaluation Reserve - = a

Balance as on December 31, 2023 299,817,160 548,618,264 (593,691,713)] 254,743,710
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Sifko Spinning Mills Limited
Statement of Cush Flows
For the pertod ended December 31, 2024

Amonnt in Takn

July 01,2024 (o July 01,2023 to
December 3, 2024 | Deeember A1, 2028

Partieaties

Cash Flows from Operating Activitles

Colleetion from Cuostomers and Other Income 210403 A2 TR 1A

Payment (o Supphiers, Employees and Other Expenses (1,720,958) (9,984,022)
Ineome tax paid ) I o
Net Cash Used by Operating, Activities ) (I.lﬂ'f.'i“) 12,193,220
Cash Flows from lavesting Activities

Purchase ol Property, Plant and Fguipment

Investment in FDR (177,023) (156,610
lnvestment in Property S .
Net Cash Used In Investing Activities o (rm2y)  (156,630)

Cush Flows from Flonnclng Activitles

(55,498,878)
42,419,691

Finaneind Lxpenses

Ferm Loan Receipt/Maid (Net)
Dividend

Loan From Directors

540,820

A B L -4 P2 ot P9 e o B A S . TR

Net Cash Flows Trom Finnncing Activities 540820 _:_Llr.fl‘.ll'l'll_ Hﬂj
Net Inerense/(Deerease) in Cash and Cash Fqguivalents (1,123,757 (1.042,599)
Cash and Cash Eguivatents at the Bepinning of the Yew |,990,885 2,917,781
Coshonnd Cosh Equivalents ot the end of the year 867,128 1 B95,186

e I

008 T 0

Net Operating Cash Flows per Share

’}mm/\" ' TOwEA0T W/‘fﬁ 7"”‘5
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Company Secretary

Chatrman Muanuging Director
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Safko Spinning Mills Limited
Schedule of Property, Plant and Equipment
As at December 31.. 2024

Annexure - A
Cost Depreciation 1 WDV at
Particulars As at D“"_‘““""" Avst Decessbar|  Bwe i Addition Asat | pecemberat,
July 01,2024 | DUMOE the : During the | December 31, 2024
uly 01,2 S 31,2024 July 01, 2024 - 2024
Land and Land Development 4.025.860 - 4,025,860 0% 2 _ 2 4,025,860
Factory Building and others Constructions 345,942,693 . 345,942,693 3% 97.299.977 3.729.641 101,029.618 244,913,075
Plant. Machinery & Factory Equipmenty 881.664,355 - 881.664.355 5% 472119557 | 10238620 | 482,358,177 399.306.178
Generator 93,595,775 - 93,595,775 15% 84.293.076 697,702 84,990,778 | 8.604.997
Gas Line Installation 2,237,758 - 2.237,758 15% 1,787,422 33,775 1,821,197 416.561
Furniture and Fixtures 5.500,327 - 5,500.327 10% 3574814 96,276 3,671,090 1,829,237
Transport and Vehicles 2,625,307 2 2,625,307 20% 2,582,553 4275 2,586,828 38,479
Office Equipment 2,969,772 - 2,969,772 15% 2,324,059 48,428 2,372,487 597,285
Sundry Assets 630.565 . 630,565 10% 549,398 4,058 553,456 77.109
Sub-total 1,339,192,412 - 1,339,192,412 664530856 | 14852776 | 679,383,632 659,808,780
Revaluation of Property, Plant & Equipments
Revaluation Depreciation
. = WDV at
_ . Addit
Particulars As at Ad_“"""‘ As at December Rate As at ; e As December 31,
July 01,2024 | Durinethe |y o0ag July 01,2024 Purmgths § Ducowbor X4, 2024
sidkiia Quarter i g Quarter 2024
Land and Land Development 505,974.140 - 505,974,140 E i - 5 505.974.140
Factory Building 225,205.896 - 225.205.896 3% 87.933.242 | 2059090 | 89,992 332 135,213,564
Sub-total 731,180,036 - 731,180,036 87933242 | 205909 89,992,332 641,187,704
As September 30, 2023 2.070.372.448 - 2,070,372, 448 752,464,098 | 16911866 | 769375964 1,300,996,484
Depreciation Charged:
Cost of Production 16.758.828
Administrative 153.038
16,911,866

CamScanner


https://v3.camscanner.com/user/download

